G I A / 0 E R — 0 T 57 0-7^“- - ^FMBC cAl^U^tRiElspf ACCT TRENDS 
UNCL 


JUU 75 
01 OF 01 





(t T A/ / ■S-o'rfo O- 


1 July 1975 



SUBJECT: OPEC Current Account Trends, 1974-1980 


The attached material was carried on 27 June by 
Deputy Division Chief, Developing 
Nations, to the CIA Consultants Conference 
25X1 A An additional copy was hand carried by 

to Dr. Greenspan, Chairman of the President's 
Council of Economic Advisors, to update previous material 


Office of Economic Research 

Attachment: 

As stated 

* 

Distribution: (S-07570) 

1 - D/OER, SA/ER 

1 - D/I 
3 - St/P 

2 - I/TM 

OER/I/TM, 

DCh/D/D 



(1 July 1975) 


25X1 A9A 





25X1 A9A 
25X1 A 

25X1 A9A 

25X1 A9A 


Approved For Release 2002/02/19 : CIA-RDP86T00608R000600040040-9 









Approved For Release 2002/02/19 : CIA-RDP86T00608R000600040040-9 



Approved For Release 2002/02/19 : CIA-RDP86T00608R000600040040-9 


SUMMARY 

OPEC CURRENT ACCOUNT TRENDS, 1974 - 1980 

Key Components 


Oil Export Volume : Increases from 26 million b/d 

in 1975 to 29 million b/d in 1978 
AND THEN DROPS TO 24 MILLION B/D 
IN 1980, 

Compared with other projections, 

OER's IS AT LOW END OF THE RANGE, 

Oil Price ; Real price maintained 

Imports : Growth rates very high through 1975 and 

then decline. The increases there- 
after ARE STILL RELATIVELY RAPID 
FOR THOSE COUNTRIES WHICH DO NOT 
FACE BALANCE OF PAYMENTS CONSTRAINTS. 

Compared with other projections, 

OER'S IS IN THE MIDDLE OF THE RANGE. 

Overall Current Account Trends : About $45 billion 

PER YEAR FROM 1975 THROUGH 1977 THEN 
DETERIORATING RAPIDLY, REACHING A 
DEFICIT OF $30 BILLION IN 1980. 

Compared with other projections, 

OER's is at the low end of the range. 

Individual Current Account Trends : Four countries -- 

Algeria, Ecuador, Indonesia, and Libya — 

FACE INCREASING DEFICITS THROUGHOUT THE 

period. Venezuela, joins the deficit 
list in 1977. In 1930 all but four 
countries — . Kuwait, Qatar, Saudi 
Arabia, and U.A.E. — are running 
deficits. 
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A NUMBER OF HIGHLY PLAUSIBLE CIRCUMSTANCES CAN ALTER THE 
RESULTS SHOWN ABOVE: 

Higher Oil Pric es — OER's estimated 1980 current 

ACCOUNT DEFICIT WOULD BE ELIMINATED 
IF THE OPEC^STATES RAISE PRICES TO AN 
AVERAGE OF $17,75 THAT YEAR INSTEAD 
OF THE PROJECTED $14,32 PER BARREL, 

Greater Oil Export Volume -- The 30 million b/d 
oil exports estimated by most major 
New York banks would clearly lead to 
, large current account surpluses 
THROUGH' 1980, 

Reallocation of Oil Exports Among OPEC Members -- 

Saudi Arabia, Kuwait, Qatar, and 
U.A.E. could reduce their output by 
3.2 MILLION PER' DAY IN 1980 AND still 
AVOID A CURRENT ACCOUNT DEFICIT, 

This would allow the oil fields in 
Indonesia, Iran, Irag, Libya, and 
Nigeria to operate at full capacity, 
Except for Iraq, these countries would 

STILL RUN a CURRENT ACCOUNT DEFICIT. 

Slower Import Pace — Import growth could be 

REDUCED MODESTLY IN IRAQ, LlBYA, AND 

Nigeria to avoid current account 

DEFICITS. 
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! i 


OPEC CURRENT ACCOUNT 
(Billion US $) 


exports ( f'.o.b . ) 

OIL 

no:: -oil 

II IP CRTS * ( F . 0 . B . ) 

IP A DP D A LA N C E 
DPI OPR. + PVT . TRAPS . 
FREIGHT ADD INSURANCE 
INVESTMENT ID COPE REC'TS 
OTHER 

GRADE -TIPS ASSISTANCE 

CURRENT ACCOUNT BALANCE 

* INCLUDES PI LI TAR I 


197 4 

1975 

1 9 7 G 

1977 

119.8 

110.9 

127.2 

142.4 

113.9 

103.8 

113.7 

131.9 

5.9 

7.1 

., 0.5 

10 . 5 

•-3 5.5 

- 54.0 

- GO . 7 

“ - 84.4 

• 84.3 

5 G .9 

50 . 5 

50.0 

- 9.3 

- 9.1 

- 9.6 

- 9 .G 

- 4.3 

- G . 5 

- 0.2 

- 10.1 

4.1 

7.7 

11.2 

14.8 

- 9.1 ’ 

- 10.3 

- 12.0 

- 14.2 

- 4.2 

- 2.7 

- 2.2 

- 2.1 

70.8 

45.1 

46.7 

46.3 


1978 

1979 

1980 



— — — — 



151.6 

150.2 

. 142.9 


130.6 

134.3 

* 123.7 


12.9 

15.0 

19.3 

’• f 

102.3 

- 123.9 

• 150.4 

49.3 

2 G .2 

- 7.4 

f - 

- 10.6 

’- 13.5 

- 2 G .0 

i j 

- 12.3 

- 14.9 

- 10.0 . 

ji 

10.0 

19.3 

19 cl r 

* l 

- 16.3 

- 10.4 

- 21.0 J 

i 

- 2.1 

- 2.1 

- 2.1 


36.6 

10.6 

- 23.5 

. 





Approved For Release 2002/02/19 : CIA-RDP86T00608R000600040040-9 


CURRENT ACCOUNT BALANCES 
(Billion U.S. $) 





•1974 

19 7 S 

1976 

1977 

1978 

1979 

1980 

1 . 

ALGERIA 

1.0 

-2,6 

-4.9 

-5.0 

-6.2 

-7.7 

-9.6 

2. 

ECUADOR 

-0.2 

-0.5 

-0.7 

-1.1 

-1.3 

-1.6 

-2,2 

3. 

INDONESIA 

0.4 

-1.1 

-1.5 

-2.2 

-3,1 

-4.2 

-5.’ 8 

4. 

IRAN 

13,0 

9.8 

8.9 

7.4 

5.1 

0.8 

-7.0 

5. 

IRAQ 

3.4 

2 ♦ 8 

3.0 • 

3.-6 

2.6 

1,2 

.-1.9 

6 . 

KUWAIT 

7.2 

5.6 

6.8 

7.0 

7,3 

7.2 

5,0 

7. 

LIBIA 

2. 5 • 

-0.7 

0 . 1 

-0.4 

-2.4 

-5.4- 

-9.8 

8. 

NIGERIA 

6. r 

3.2 

2,9 

3,0 

1.7 

-0.2 

-4,0 

Q b 

QATAR 

1,6 

1. 5 

1,8 

1,8 

1,9 

2.1 

2.3 

10. 

SAUDI ARABIA 

25.0 

21.7 

25,3 

28,1 

29.0 

19,2 

9,0 

11. 

U.A.E. 

5.7 

3.7 

4,3 

4,8 

4,4 . 

3.6 

1,7 

12. 

VENEZUELA 

5,1 

1,9 

0,8 

-0.8 

-2,3 

-4,3 . 

-7,3 

TOT 

AL OPEC 

70,8 

45,2 

46,7 

46,3 

36,6 

10.7 

-29. 5 
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1. ALGERIA 

2. ECUADOR 

3. INDONESIA * - 

4. IRAN 

5. - IRAQ 

6 . KJJWA IT 

7. LIBYA 

8. NIGERIA 

9. QATAR 

10. SAUDI ARABIA 

11. U.A.E. 

12. VENEZUELA 
TOTAL OR EC 


OPEC 

PRODUCTION 

(Thousand Barrels/Day) 


1974 

942 
164 
138 3 
60 38 
1017- 
2550 
1520 
2257 
519 
8401 
1683 
2971 
30325 


19' 7 5 

1976 

1977 

1978 

99 5 

1000 

1100 

1100 

205 

700 

200 

200 

.13 39 

1549 ’ 

• 1700 

1753 

5735 

5880 

59 0 5 

5925 

■ 2120 

2 340’ 

2700 

2780 

2005 

2030 

2035 

2040 

1250 

1745 

1950 

19 5 5 

2005 

2100 

2350 

2380 

503 

500 

500 

50 5 

7380 

7800 

8350 

8360 

' 1410 

1500 

1700 

1675 

2400 

2400 

2300 

2255 

27347 

29044 

30790 

30934 


1979 

1095 

205 

1073 

5750 

2900 

190.5 

1900 

2385 

500 

6320 

1630 

2175 

28728 
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108 

— *** 

1070 
210 
103 6 
5*75 
2870 
1550 
1800 
2*90 
505 
4715 
1435 
1995 
25451 


c I 


p 
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OPEC 

EXPORTS 

(Thousand Barrels/Day) 




v 


1. ALGERIA 

2. ECUADOR 

3. INDONESIA * 

4. IRAN 

5. IRAQ 

6. KUWAIT 

7. LIBYA 
B. NIGERIA 
9. 

10 . 

11. V.A.E. 

12. VENEZUELA 
TOTAL 'OPEC 


19 74 

19 7 5 

1976 

1977. 

902 

* 950 

950 

10 4 5 

127 

170 

160 ’ 

155 

1200 

1150 

1340 

1470 

5753 

5400 

5500 

5500 

17 32 

2000 

2200 

2540 

2530 

19 8 0 

2000 

2000 

1480 

1210 

1700 

1900 

2197 

1940 

20 30 

2275 

514 

500 • 

495 

490 

• 8401 

7300 

7710 

8250 

1678 

1400 

1485 

1680 

2701 

211Q ' 

2090 

1965 

29215 

26110 

27660 

29270 


1978 

1979 

1980 



— 

“ "T 


1040 

10 30 

iooq 

-? 

150 

150 * 

.1 5Q 


1550 

1650 

1750 

1 

5500 

5300 • 

4 70Q 

ji 

2600 

2700 

260Q 

- * 

2000 

- 19 50 

1500 

• if 

1900 - 

1840 

17 3 3 

l 

2300 

2300 

2100 * 


490 

480 

480 


8250 

6200 

4585 


1650 . 

. 1G 00 

1400 .. 


1900 

• 1800 * 

1600 


29330 

27000 

23600 



/ 
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OPEC NON-OIL EXPORTS 
(Billion U.S. $) 



1974 

1975 

1976 

1977 

1970 

1979 * 

1980 



— — — — 

— — — — 

— — — 

— — — — 



1. ALGERIA 

0.60 

0. 70 

0.70 

1.70 

2.13 

' 2.66 

' .3.5? 

2. ECUADOR 

0.30 

0. 30 

0.40 

0.40 

0.50 

0.63 

0.60 

3. INDONESIA 

2.20 

2.20 

2.50 

2.80 . 

3. 30 

3.80 

4.30 

4. IRAR 

0.70 

1.20 

1,60 

2.00 

2.50 

3.13 

3.01 

5. IRAQ 

0 . 10 

0.20 

0.30. 

0.4 0 

0 . 50 

0.63 

0.73 

6. KUWAIT 

0.30 ' 

0.40 

0.60 

0 . 60 

0.75 

0.9 4 

1.17 

7. LIBYA 

0. 10 ‘ 

0. 10 

0. 10 

0 . 10 

0.13 

0.16. ‘ 

0.20 

8. NIGERIA 

0.70 ’ 

’ 0.90 

1.00 

1.10 

1.38 

1.72 

2.15 

9. QATAR 

0.00' 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

10. S/it/fll iWMBJA 

0. 00 

•0.00 

0.00 

0.00 

0.00 

0.00 

0.10 

11. U.A.E. 

0.50 

0.60 

0.80 

0.90 

1.13 

1.41 

1.76 

12 . 

0.40 

0. 50 

0.50 

0,50 

0.63 

0.78 

0.98 

T0T/1L OPEC 

5.90 

7.10 

8.50 

10.50 

12.93 

15.83 

19.26 


/ ■ 
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VOLUME IMPORT GROWTH 
(Percent) 




1974 

1975 

1976 


1977 

1978 

1979 

1 . 

ALGERIA 

29 - 

57 

18 


8 

8 

8 

2 . 

ECUADOR 

54 

34 

12 


11 

10 

10 

3 . 

I '1 ROVES I A 

17 

17 

15 


13 

13 

13 

4 . 

IRA?! 

38 

33 

16 


16 - 

16 

16 

5 . 

IRAQ 

82 

65 

16 


19 

. 19 

19 

6 . 

EUWA IT 

15 

24 

6 


15 

• 15 

15 

7 . 

LIBYA 

40 

33 

18 


19 

19 

19 

8 . 

UIGERIA 

15 

. 62 

16 


18 

18 

18 

9 . 

QATAR 

15 

49 

0 


18 

18 

0 

10 • 

SAUDI ARABIA 

54 

22 

25 


25 

20 

20 

11 . 

U.A.E. 

35 

40 

25 


25 

20 

20 

12 . 

VENEZUELA 

. . 24 

19 

15 


10 

10 

10 

TOTAL OPEC 

30 

36 

17 


16 

15 

15 
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VOLUME IMPORT GROWTH 
(Percent) 



'• 

1974 

1975 

1976 

19 77 

1978 

1979 

2 B 

ALGERIA 

29 

57 

18 

8 

8 

8 

2 . 

ECUADOR 

54 

34 

12 

11 

10 

10 

3. 

IE 0 0 EES I A 

17 

17 

15 

13 

13 

13 

4 . 

JT? A r.j 

38 

33 

16 

16* 

16 

16 

5. 

IRAQ 

82 

65 

16 

19 

19 

19 

6. 


15 • 

24 

6 

15 

• 15 

15 

7. 

LIBYA 

40 

38 

16 

19 

19 

19 

8. 

EIGER I A 

15 

. 62 

16 

18 

18 

18 

9. 

QATAR 

15 

49 

0 

18 

18 

0 

10. 

SAUDI ARABIA 

54 

22 

25 

25 

20 

20 

11. 

U. A. E. 

35 

40 

25 

25 

20 

20 

12 . 

VENEZUELA 

. . 24 

19 

15 

10 

10 

10 

TOTAL OPEC 

30 

36 

17 

16 

16. . 

. _ .15 
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OTHER NET SERVICES AND TRANSFERS 
(Billion U.S. $) 



1974 

1 , ‘ALGERIA 

0.0 

2 . ECUADOR 

0.1 

3 . INDONESIA 

1.8 

4 . IE M! 

0.9 

5 . IRAQ 

0 8 0 . 

6 . KUWAIT 

0.1 

7 . LIBYA 

0.8 

3 . NIGERIA 

0.8 

3 .- QATAR 

0.0 

10 . SAUDI ARABIA 

1 . 1 * 

11 . U.A. E. 

. ■ 0.1 

12 . VENEZUELA 

0.3 

TOTAL OPEC 

6.0 


1975 

1976 

HZ 7 

o.i 

0.3 

0 

CO 

0.1 

0,1 % 

0,1 

1.9 

2 . 1 

2.3 

1.2 

1.7 

2.0 

0. 1 

0.2 

0.2 

0.1 

0.1 

0.1 

0.8 • 

1.0 

1.0 

. 1.0 

' 1.2 

1.4 

0.0 

0.0 

0,0 

1,5 - 

- 2.1 

2.7 

0.1 

0.2 

0.2 

0.4 • 

0.4 

0.5 

7. .3 

9.4 

10.8 


1978 

1979 

19 80 




0.4 

0.4 

0,5 

0.1 

0.1 

• 0,1 

2.6 

• 2.8 

3,1 

’ 2.4 

2.9 

3,5 

0.2 

0.3 

0,3 

0.1 

0.1 

0,2 

1.2 

1.4 

1*7 

1.7 

2.0 

2,4 

0.0 

0.0 

0.0 

3.2 

3.9 . 

4 . 7 - 

0.2 

0,3 

0.3 

0.6 ' 

0.7 

0.9 

»-* 

fO 

CO 

. 15.0 

17.7 
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CURRENT ACCOUNT 
(Billion U.S. $) 



1974 

1975 


— — - 

— — — — 

EXPORTS {P.0.3.) 

CO 

o 

1.0 

OIL 

in 

o 

0,7 

no:; -oil 

0.3 

0.3 

IMPORT G* { P.0.3.) 

. -0.8 

-1.2 

TRADE BALANCE 

o 

o 

-0.2 

IJE2 SEE. + PVT . TRANS. 

-0.2 

-0 . 3 

FREIGHT ADD INSURANCE 

-0 . 1 

-0 . 1 

investment id come re c 1 ts 

0.0 . 

0.0 

OTHER 

i 

o 

-0.1 

GRADE -TIRE ASSISTANCE 

0.0 

0.0 

CURRENT ACCOUNT BALANCE . * 

* -Includes Military 

-0.2 

• -0.5 


ECUADOR 


1976 

1977 

1978 

— — — 

— 


1.1 

1 . 1 

1.2 

0.7 

0.7 

0.7 

- 0.4 

0.4 

o 

cn 

- 1.5 ‘ 

- 1.7 

i 

ro 

o 

- 0.4 

- 0.6 

- 0.8 

- 0.3 

- 0.4 

- 0.6 

- 0.2 

- 0.2 

- 0.2 

0.0 

- 0.1 

- 0,2 

x-i 

0 

1 

- 0.1 

- 0.1 

0.0 

0.0 

0.0 

- 0.7 

- 1.1 

- 1.3 


1979 

1.4 1.4 

0.7 0.8 

0.6 0.6 

- 2.3 - 2.7 

- 0.9 - 1.3 

- 0.7 - 0.9 

- 0.3 - 0.3 

- 0.3 - 0.5 

- 0.1 - 0.1 

0.0 0.0 

- 1.6 - 2.2 
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CURRENT ACCOUNT 
(Billion U.S. $) 


EXPORTS (P.0,3.) 

■OIL 
so :; -oil 

imports* (r . o . b . ) 

PR Si DE BA LA .7 CE 
SET SEE. + PVT, TRASS, 
FREIGHT AND IE S USANCE 
INVESTMENT INCOME REC'TS 
CTREE 

GRANT-TYPE ASSISTANCE 

CURRENT ACCOUNT BALANCE 

* Includes Military 


INDONESIA 


1974 

1975 

1976 

1977 

1978 

7.4 

7 . 5 

9.0 

10.3 

11.5 

5.2 

5.3 

6.5 

* 7.5 

8.2 

2.2- 

2.2 

2.5 

2.8 

3.3 

— 3.8 

-5.0 

-6.3 

-7.5 

-0.9 

3.6- 

2 . 5 

. 2.8 

2.7 

2.6 

-3.3 

-3.7 

-4. 3 

-4.9 

-5.7 

-0.5 

-0. G 

-0.0 

-0.9 

-1.1 

0 . 1 

0.1 

0.0 

-0.2 

-0.4 

-2.9 • 

-3.1 

-3.5 

-3.9 

-4.3 

0.0 

0.0 

0.0 

0.0 

0.0 

0.4 

-1.1 

-1.5 

-2.2 

-3.1 


1979 

12.8 

9.0 

3.8 

- 10.6 

2.3 

-6.5 

-1.3 

-0.7 

-4.6 

0.0 

-4.2 


1980 

14.3 
10.0 
4.3 j 
12.5 1 

1.7 | 

-7.5 1 

-1.5 
- 1.0 
- 5.6 
0.0 
-5.3 


Approved For Release 2002/02/19 : CIA-RDP86T00608R000600040040-9 


r.i Ci In H O 
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CURRENT ACCOUNT 
(Billion U.S. $) 


IRAN I 

( 

i 



1974 

1975 

1976. 

1977 

1970 

1979 

1980 j 

EXPORTS (F.0.B.) 

22.0 

21.9 

24.3 

25.9 

27.5 

28.5 

27.5 

OIL 

. .21.3 

20.7 

. 22.7 

23.9 

25.0 

25.3 

23.6 | 

SOP -OIL 

0.7 

1.2 

1.6 

2.0 

2.5 

3.1 

3.9 j 

IMPORTS* ( F.O.B . ) 

-7.2 

-10.7 

-13.5 

-16.6 

-20.3 

-24.7 

-30.1 | 

TRADE BALANCE 

’ 14.3 

11.2 

10.8 

9.2 

7.3 * 

3.8 

-2.6 j 

PET SEE. i- PVT. TRAPS. 

-1.4 

-1.4 

-1.6 

-1.6 

-2.0 

-2.7 

-4.2 | 

FREIGHT A HD IPS USANCE 

-O'. 9 

-1.3 

-1.6 

’-2.0 • 

-2.4 

-3.0 

-3.6 i 

i :: vest: :eht income rec'ts 

0.4 

1.1 

1.8 

2.5 

2.9 

3.2 

2.9 ! 

OTHER 

-1.0 

-1.3 

-1.0 

-2.1 

-2.5 

-2.9 • 

-3.5 j 

GRANT -TYPE ASSISTANCE 

-0.4 

0.0 

-0.3 

-0.2 

• -0.2 

-0.2 

-0.2 l 

CURRENT ACCOUNT BALANCE 

13.0 

9.0 

8.9 

7.4 

5.1 

0.8 

-7.0 ! 


* Includes. Military 
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CURRENT ACCOUNT 
(Billion U.S • $) 



1974 

1975 

EZPPBTS (.F.O.B.) 

6.7 . 

0.2 

OIL 

6;e 

0 . 0 


• 0.1 

0.2 


-2.G 

-4.8 

TRA DE BALANCE 

' 4.1 

3.4 

IIS? SER. + PVT. TRANS. 

-0.2 

-0.4 

UPTIGHT AUG III SURAH CE 

-0.3 

-0.6 

INVESTMENT III COllS REC'TS 

C.2 

0.4 

OTHER 

-0.1* 

-0.3 

GEAR T- TYPE ASSISTANCE 

-0.4 

-0.2 

CURRENT ACCOUNT BALANCE 

3.4 

2.0 


* Includes Military 


IRAQ 


1976 

1977 

1978 

1979 

1900 

9.7 

11.0 

12.0 

14.0 

14.3 

9.4 

11.4 

. 12.3 • 

13.4 

13.5 

0.3 * 

0.4 

0.5 

0.6 

0.8 

-6.1 

-7.7 

-9.6 

-12.0 

-14.9 

3.7 

4.2 

3.2 . 

2.0 

-0.6 

-0.4 

-0.4 

-0.4 

-0.6 

-1.0, 

i 

o 

o 

r 0 . 9 

-1.1 

-1.4 

-1.3 

0.6 

0.9 

1.1 

1.3 

1.3 

-0.3 

-0.4 

-0.4 

-0.5 . 

-0.5 

-0.2 

-0.2 

-Q.2 

-0.2 

-0.2 

3.0 

3.6 

2.6 

1.2 

-1.9 
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l V 


H 

CURRENT ACCOUNT j !| 

(Billion U.S. $) ' hi 


LIBYA 



1974 

1975 

1976 

•1977 

1978 

1979 

1900 

J ;; 

VX?0P.?5 (P.0.3. ) 

7.0 

5 . 4 

. 0.1 

9.4 

9.9 

10.1 

• 10.0 

i .1 

f j; 

OIL 

6.9 

5.3 

0.0 

9.3 

9.0 

10.0 

9.9 


• so :: -oil 

. 0.1 

0.1 

0 . 1 

0.1 

0.1 

0.2 

0.2 

! i 

Y i 

i:i?0?.?S* (!■’. 0. 3 . ) 

. -3.1 

-4.0 

-6.2 

-7.0 

-9.7 

-12.2 

-15.2 


■12 ADZ BALANCE 

3.9 

0.6 

1.9 

1.7 

0.2 

-2.0 

-5.1* 

i i 

BE? LEE. + PVT. TEAMS . 

-1.1 

-1.2 

-1.6 

-1.0 

-2.4 

-3.2 

-4.4 

• ’ 

EE El GH? AMD IE SURAH CF. 

-0.4 • 

-0.6 

-0.7 

-0.9 

-1.2 

-1.5 

-1.8 


I EVE STEEL? IHCONE REC'TS 

0.2 

0.3 

0.2 

0.2 

0.1 

-0.2 

-0.8 


OTHER 

-0.9 

-0.9 

-1.1 

-1.1 

-1.3 

-1.6 

-1.8 

• ;■ ■] 

GRANT-TYPE ASSISTANCE * * 

-0.3 

0.0 

-0.2 

-0.2 

-0.2 

-0.2 

-0.2 

t j 

CURRENT ACCOUNT BALANCE 

2.5 

-0.7 

0.1 

-0.4 

' ' -2.4 

-5.4 

-9.8 

| } 


* Includes Military 
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EXPORTS (F m O .3 . ) 

OIL 

I UPQRT3* ( F.O.B . ) 

TRADl 7 3 ALA tJCS 
RET SEE . + P7T. TRANS . 
FREIGHT A HD INSURANCE 

investment income rec'ts 

G Til El i 

GRAH.T-T'IPE ASSISTANCE 
CURRENT ACCOUNT BALANCE 

Y * Includes Military * 


CURRENT ACCOUNT 
(Billion U.S. $) 


QATAR 


1974 

1 975 

1 97 G 

1977 

1978 

1979 

2.0 • 

' 2.1 

2.2 • 

2.3 

2.4 

2.5 

2.0 

2.1 

2.2 ‘ 

2.3 

2.4 

2.5 

0.0 

0 . 0 

0.0 

0.0 

0.0 

0.0 

- 0.3 

- 0. 5 

- 0.9 

- 0.7 : 

- 0.8 

. - 0.9 

. 1.7 

1 . G 

1.7 

1.6 * • 

1.6 

1.6 

0.0 

0.1 

0.2 

0.3 

0.5 

c 0.6 

0.0 

- 0.1 

- 0.1 

- 0.1 

- 0.1 

- 0.1 

0.1 

0.2 

0.3 

0.5 

0 . C 

0.7 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

- 0.1 

- 0.2 

- 0.1 . 

- 0.1 

- 0,1 

- 0.1 

1.6 

1.5 

1.8 

1.8 

1.9 

2.1 


1980 

2.6 
2 .6 
. 0.0 
- 0.9 
1.7 
0.3 
- 0 . 
0 . 
0 . 

- 0.1 

2.3 


* ’ 
1 i 

f ; 


f i 

u 

! i 

!• V 


: \ 

f. I 


M 


M 


OOP 
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V 


EXPORTS *C F.O.B . ) 
son -oil 

I 'SPORTS * (P.0.5.) 

PP/JP BALANCE 
RET SIR. x PVT.. TRASS. 
FREIGHT A11D INSURANCE 
INVESTMENT INC DUE REC'TS 
OTHER 

GRANT-TIRE ASSISTANCE 
CURRENT ACCOUNT BALANCE 

* Includes Military 


1974 


7 
7 
0 

-1 
6 

• -0 

-0 

0 

-0 
-0.5 
5.7 


. 6 
. I- 
. 5 
. 4 
. 2 
f 2 . 

! 2 
. 3 
.2 


CURRENT ACCOUNT 
(Billion U.S. $) 


1975 


6, 
5, 
0. 
-2 , 
4, 
0 . 
-0, 
0, 
- 0 , 
- 0 , 
3, 


U.A.E, 

1976 


1977 

0.6 

7.7 

0.9 

-4.0 

4.6 

0.5 

-0.5 

1 . 3 
-0.3 

-0.3 

4.0 


1970 


9.0 
7.9 

1 . 1 
-5.0 

4.0 
0.7 
- 0.6 
1 

-0 
-0 


7 
4 
3 
4.4 


1979 

9.4 
0 ; 0 

1.4 

-6.3 

3.1 

0.8 

- 0.8 


2 , 
- 0 , 
- 0 , 
3, 
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1900 

9.1 
7.4 

i . e 

-7.9 

1.2 

0.8 

- 1.0 

2.2 

-0.4 

-0.3 

1.7 


r 


* i 


! i 


* 

i • < 

I 


! * 


I 
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i 

CURRENT ACCOUNT j 

(Billion U.S. $) j 


VENEZUELA 



1974 

1075 

1976 

1977 

1970 

1979 

EXPORTS ( F.O.B .) 

10.7 

0.9 

9.5 

. 9.3 

9.6 

.9.7 

OIL 

10.3 

8.4 

9.0 

0.8 

9.0 

8.9 

non- gx l 

0.4 

0 . 5 

0.5 

0.5 

0.6 

0.3 

III? OPTS* (F.O.B, ) 

-4.5 

-6.0 

-7.5 

-0.8 

-10.1 

-11.7 

TRADE BALANCE 

6.2 

2.9 

2.0 

0.6 

-0.5 ' 

-2.0 

BEX BEE. + PVT . TRAPS . 

-1.0 

-0.9 

-1.0 

-1.2 

-1.6 

. -2.1 

FREIGHT AND INSURANCE 

-0.5 

-0.7 

-0.9 

-1.1 

-1.2 

-1.4 

INVEST: JEN? INCOME nZC'TS 

0.4 

0.6 

0.7 

0.7 . 

0.6 

0.3 

OTHER 

-0,8 

-0.8 

-0.0 

-0.9 

-0.9 ' 

-1.0 

GRANT-TYPE ASSISTANCE 

-0.1 

-0.2 

-0.2 

-0.2 

-0.2 

-0.2 

CURRENT ACCOUNT BALANCE 

5.1 

1.9 

0.8 

-0.3 

-2.3 

-4.3 


* Includes Military 


1080 

9.3 

8.3 


-1 


- 1.6 

- 0.1 

- 1.2 

- 0.2 

-7.3 



rl CO 4- CM 
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ALTERNATE I 

CURRENT ACCOUNT ESTIMATES* 
(Billion U.S. $) 



1074 

i. algi::-ua 

1.0 

2. r CUAVOIi 

-0.2 

3 . n-DonnsiA ■ ■ 

0 e 4 

4 . IJiAIJ 

13 . 0 

r :y * n 

• 3.4 

G. ' KUWAIT 

7.2. 

7. LILIA 

2.5 

0. i'/JTuii*' i I/t 

0.1 

0. C/iiV.i? 

1.6 

10. SAUDI ASALIA 

25.0 

.i . U • /i • j-j • 

5.7 

12. 7ir. : A~~vEX/» 

5.1 


70.8 


By Country 


1075 

1070 

10 77 



“ 

i 

ro 

o 

-4,7 

-4.7 

-0.5 

-0.7 

-1.1 

-1 . 1 

-1.5 

-2.2 

0.0 • 

0.0 

7.0 

2.0 

3.0 

■. 3.4 

5.G 

G. 0 

7.0 

-0.7 

0.1 

-0.4 

3.2 

2.0 

3.0 

1.5 

1.0 

1.0 

21.7 

34.9 

39.1 

3.7 

4.3 

4.0 

1.9 

0.0 

-0.0 

45.2 

50. 5 

50.9 


1978 

1079 

1000 


— — — — 


-5.9 

-7.3 

“8,9 

-1.3 

-l.G 

-2.2 

-2.5 

-3.2 

-4,4 

4 . G 

1.0 

• -1,7 

3.5 

4.3 

5,4 

7.3 

7.2 

7,5 

-1.3 

-2.0 

-5,G 

2.2 

2..0 

1.4 

1.9 

2.1 

2.3 

42.5 

39.3 

29.6 

4.4 

3.G 

1.7 

-2.3 

-4.3 

-7.3 

53.2 

41.1 

17.7 


* Uses W.J. Levy OPEC export volume numbers. 
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increase after 1976 


C} Lm 




10 

11 

12 

20 


GEP.IA 
UADOR 
I ZD OHS SI A 
z hah 
12: * 0 




. rigrria 

. c : A2An 

. SAUDI ARABIA 
* U » /l • L> . 

. V77-7 i7 2 JZT L/l 

m i\ij UPLC 
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ALTERNATE II 

CURRENT ACCOUNT ESTIMATES* 
(Billion U.S. $) 


BY COUNTRY 


1074 


1.0 

- 0.2 

0.4 

13.0 

3.4 
7.2 

2.5 
G , 1 

1.6 

25.0 
5 . 7 
5.1 

70.8 


1075 

1076 . 

1077 

1070 

1079 

-2.C 

-4.9 

-5.2 . 

-G.8 

- 8 . G 

-0.5 

-0.7 

-1.1 

-1.4 

-1.7 

-1.1 

-1.5 

-2.5 

-3,8 

-5.3 

0*. 8 

8.0 

6.2' 

2.G 

-3.0 

ro 

CO 

3.0 

3.0 

1.4 

CO 

0 

1 

5. G 

G . 8 

G.6 

6.4 

5.8 

-0.7 

0.1 

-0.8 

; -3.3 

-G.9 

3.2 

2.9 

2,4 

' 0.6 

-2.1 

1.5 

1.8 

1.7 

1.7 

,1.7 

21.7 

25.3 

26.4 • 

25 . 3 

14.7 

3.7 

4.3 

4.4 

3.6 

2.4 

1.9 

0.8 

-1.2 

-3.2 

-5.6 

45.2 

4G.7 

39.9 

23.0 

-9.5 


No price increase after 1976. 


1030 


-10.7 

-2.3 

-7.4 

-11.9 

-4.7 


- 11 . 

- G . 
1. 
4.1 
0.1 
-9.0 
-54.9 
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OPEC CURRENT ACCOUNT ESTIMATES 

(billions of current us $) 


OPEC oil exports (MMB/D) 

1974 

• 1975 

1976 

1977 

1978 

1979 

1980 

Treasury 

Enders 


29.70 

27.00 

29.00 

27.60 

31.00 

25.30 

22.00 

17.30 

25.00 

W. J. Levy 

Morgan Guaranty 

29.60 

29.60 

26.50 

* 30.00 

31.50 

32.50 

32.50 

31,50 

29.60 

Irving Trust 

30.50 • 

28.60 

27.30 

24.70 

24.70 

24.70 

24.70 

Citibank ^ 

30.00 

26.00 

27.00 

28.00 

29.00 . 

30.00 . 

• 31.00 

OSR 

Per barrel revenues ($/B) 

29.21 

26.11 

27.66 

29.27 

29.33 

27.00 

23.60 

W.J. Levy 

Morgan Guaranty 

Irving Trust 

9.72 ‘ 
9.72 

10.00 

11.20 

12.00 

12.80 

13.70 

14.65 

13.25 

- Prices rise 

9.40 

11.00 

12.00 

12.87 

13.74 

14.70 

15.72 

- Prices break 

9.40 

11.00 

12.00 

10.00 

9.00 

8.Q0 

7.00 

Citibank 

11.40 

11.30 

11.80 

11.20 . 

• 10.70 

‘ 9.90 

9.10 

OSR 

10.68 

10.89 

11.73 

12.35 

12.95 

13.63 

14.32 

OPEC total oil revenues 

IBRD 


140.50 

140.50 

140.50 

140.50 

140.50 

140.50 

OECD 

Enders 

103.50 

107.46 

115.10 

123.83 

148.83 

131.27 

138.49 

146.80 

W . J . Levy 

95.00 

93.00 

123.00 

138.00 

152.00 

162.00 

168.00 

Morgan Guaranty 

Irving Trust 

105.00 

110.00 

119.00 

125.00 

128.00 

135.00 

143.00 

- Prices rise 

108.00 

119.00 

120.00 

116.00 

124.00 

132.00 

141.00 

- Prices break 

108.00 

•119.00 

120.00 

90.00 

81.00 

72.00 

63.00 

Citibank 

126.00 

107.00 

116.00 

114.00 

113.00 

108.00 

103.00 

OER 

113.90 

103.80 

118.70 

131.90 

138.60 

134.30 

123.70 


i 



- OPEC CURRENT ACCOUNT ESTIMATES 

(billions of current us $) 
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OPEC CURRENT ACCOUNT ESTIMATES 

(billions of current us $) 

1974 1975 1976 1977 1978 1979 1980 
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OPEC CURRENT ACCOUNT WITH $1 PER BARREL INCREASE 
1 JANUARY 1976 


i 

OVERALL \ 


Ezponsa (.f'.o.b. ) 

OIL 

• VCV. -OIL 
[lUPORTZ* (.i'.O.B.) 

TRA DE DA LAil CE 
HE? SEE. + PVT* TEARS . 
FREIGHT AUD INSURANCE 
1 1! VESTMENT IHC 01 IE REC'TS 
OTHER 

CRANT-TYPE ASSISTANCE 

CURRENT ACCOUNT BALANCE 

* INCLUDES MILITARY 


19 74 

1975 

. 1976 

119.8 

• 110.9 

128.7 

113.9 

103.8 

120.2 

5.9 

7.1 

8 . 5 

-35.5 

-54.0 

-68. 7 

84.3 

56.9 

60.0 

-9.3 

-9.1 

-9.6 

-4.3 . 

-6.5 

-8.2 c 

4.1 

*7.7 

11.3 

-9.1 

-10.3 

-12.6 

-4. 2 

-2.6 

-2.2 

70.8 

45.2 

48.3 


j 

I 


i 




Approved For Release 2002/02/19 : CIA-RDP86T00608R000600040040-9 

x *. '~S : 


OPEC CURRENT ACCOUNT WITH $1 PER BARREL INCREASE 
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OPEC CURRENT ACCOUNT WITH $2 PER BARREL INCREASE 


. ^ 
M ' 

I L 

V. 

r 

I : 

' 

i; 

I ; , 


1 JANUARY 1976 


I 


OVERALL 


1974 - 

EXPORTS ( F.O.B . ) 

OIL 

so:: -oil 

1 1 IP OR IS * ( F.O.B. ) 

IRA DR BALARCE 
REI SRR . + PVT. TRANS . 

FREIGHT AIID ill SURAH CR 
III VEST HE II T III COME REC 1 IS 
OTHER 

OR A II T-I I PE ASSISTAIJCE 
CUR RE III AC COURT BALANCE 

* I IIC LURES HI LIT ARY 


1975 

1976 


110.9 

130.0 

1 

103.8 

7.1 

130.3 
0.5 : 

j 

- 54.0 

- 60.7 

* * ■ • T 

56.9 

70.1 

i 

'- 9.1 

- 9.2 : 

j 

- 6.5 

- 0.2 • 

f ; 

7.7 

11.7 


- 10.3 

- 12.6 


- 2.6 

- 2.2 

• 

45.2 

58.0 , 



119.8 

113.9 
5.9 

- 35.5 

84.3 

- 9.3 

- 4.3 

4.1 

- 9.1 

- 4.2 

70.8 



Kj M« M 
O fO M 
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OPEC CURRENT ACCOUNT WITH $2 PER BARREL INCREASE 
1 JANUARY 1976 


By Country 


1. ALGERIA 

2. ECUADOR 

3 . . JR DOUR SI A 

4 . IRAU ' 

5. IRAQ 

o . KUWAIT 

7. LIBYA . * 

8. UIGRRIA . 

9. QATAR 

10. SAUDI ARABIA 
. U.A.U. 

. VENEZUELA 
TAL OPEC 


1974 

1975 

1.0 

-2.6 

-0.2 

-0.5 

0.4 

-1.1 

*13.. 0 

9,8 

3.4 

2.8 

7.2 

. 5.G 

2.5 

-0.7 

6.1 

3.2 

1.6 

1.5 

25.0 

21.7 

5.7 

3.7 

5.1 

1, 9 

70.8 

45.2 


1 9 7C 

-4.5 
- 0. 6 
-0.9 
11.4 

4.0 

7.7 
0.8 

3.8 

2.0 
28.7 

4.9 
1.7 

53.3 
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OPEC CURRENT ACCOUNT WITH $3 PER BARREL INCREASE 
1 JANUARY 1976 

OVERALL 


EXPORTS (F..0.B.) 

. OIL 
8 01! -OIL- 

IUPOH'TE* (F.O.D.) 

TRADE BALA11CE 
GET SEE. + PVT . .Tit AilS. 

freight Ann iusurauce 
in vest: shut m cons rec'ts 

OTHER 

GHAUT-TYPE ASSISTA11CE 
CVRRE11T ACCOUHT BALA11CE 

* INCLUDES UILITAHY 


1974 

1975 

, 1976 

119.0 

110.9 

140.9 

113.9 

103.0 

140.4 

5.9 

7.1 

0.5 

- 35.5 . 

- 54.0 

- 60.7 

04.3 

56.9 

00.2 

- 9.3 

- 9.1 

- 8.7 

- 4 . 3 

- G . 5 

- 3.2 

4.1 

7.7 

12.1 

- 9.1 

- 10.3 

- 12.6 

- 4.2 

- 2,6 

- 2.2 

70.0 

45.2 

69.3 
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OPEC CURRENT ACCOUNT WITH $3 PER BARREL INCREASE 


1 JANUARY 1976 


BY COUNTRY 


1. A LCr.it I A 

2. ECUADOR 

3 . IVDOVUSIA 

4. lit All 

5. 1,7/1 0 
G. KUWAIT 

7. LIBYA 

8. 1UCERIA 

9. QATAR 

10. SAUDI ARABIA 

11. U.A.B. 

12. VERB BURL A 
TOTAL OPEC 


1974 1975 107C 

1.0 -2. G -4.2 

“0.2 -0.5 - o . G 

0.4 -1.1 -0.4 

13.0 9.3 13.4 

3.4 2.8 4.3 

7.2 5.6 0.4 

2.5 -0.7 1.4 

0.1 3.2 4.5 

1.0 1.5 2.2 

25.0 21.7 31.7 

5.7 3.7 5.5 

5 *1 1.9 2.5 

70.8 45.2 69.3 
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OPEC CURRENT ACCOUNT WITH $4 PER BARREL INCREASE 
1 JANUARY 1976 

OVERALL ' . 


EX POUTS ( P.0.3 . ) 

OIL 

I! Oil -OIL 

I11PONTS* (.F.O.B.) ■ 
'IEADE BALANCE 

UKT S! -°- .+ pvt. i u/.us . 

FNSIGIIT A ND III SUlt All CL 
PUC OllU UUC 

CNANIT-TYPE ASSISTANCE 
C UUUE NT ACCOUNT BA LA 11 

* INCLUDES HI LITANY 


19 74 

119.0 

113.9 

5.9 
- 35 . 5 
04.3 
- 9 '. 3 
- 4 . 3 . 

4.1 

- 9.1 

- 4.2 

70.8 


1975 

110.9 

103.0 
7.1 
- 54.0 
56 . 9 . 
- 9.1 
- 6.5 
7.7 
- 10.3 
- 2 . 6 
45.2 


1976 

159.0 

150.5 

8.5 
- 60.7 
90.3 
- 0. 3 
- 0 . 2 

12.5 
- 12.6 
- 2.2 
79.8 
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•OPEC CURRENT ACCOUNT WITH $4 PER BARREL INCREASE 
• 1 JANUARY 1976 


' BY COUNTRY 



1974 

1975 

1976 

2 .- ALGERIA 

1.0 

-2.6 

-3.8 

2. ECUADOR 

* -0.2 

-0.5 

-0.5 

3. 11; DOVE SI A 

0.4 

-1.1. 

0.1 

4. I RAIl 

13.0 

. 9.8 . 

15.5 

S • IRAQ * 

3.4 

2.8 

5.7 

6. KUWAIT ■ . 

7.2 

5.6 

9.2 

7. LIBIA ■ 

2.5 

-0.7 

2.1 

8. //JC/^171 

6.1 

3.2 

5.3 

9. CvlSVli? 

1.6 

1. 5 

2.3 

10. SAUDI ARABIA' 

' 25.0 

21.7 

34.6 

11. U.A.E. 

5.7 

3.7 

6.0 

12. VENEZUELA 

5.1 

1.9 

3.3 

TOTAL OPEC 

-70.8 

45.2 

79.8 
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